COUNCIL COMMUNICATION

SUBJECT: 1990-1991 TAX RATE FOR BOND INTEREST AND REDEMPTION

RECOMMENDED ACTION: ‘That the City Council establish the 1990¢-91 tax rate for
bond interest and redemption at 1.7 cents per $100 of assessed valuation.

BACKGROUND: It will be necessary to set a property tax rate for 1990-91 in oxder
to return sufficient funds to pay City of Iodi's annual debt service. The debt
service is for the bonds authorized by the voters in 1965. : '

The 1990-91 net secured roll for Iodi is estimated to be $1,806,518,564. The tax
rate needed to generate sufficient funds for bond debt service is calculated to
be 1.7 cents per $100 of assessed value. Included in this rate is an allowance
for delinquent payments and an adjustment for increased prior year revemue. The
rate is a decrease of .07 cents from the previous year. '

Respectfully submitted, Approved,

Thomas A. Peterson
Finance Director City Manager
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DAVID M. HINCHMAN

Mavor Pro Tempore i C!TY HALL "21 WEST PINE STREET

"EVELYN M. OL5ON . CALL BOX 3006 TR
JAMES W. PINKERTON, Jr. E LODl CALtFORmA 95241 1910

* . 'FRED M. REID

August 16, 1990

. Mr. Paul Heurlin

. County Auditor/Contro]ler
County Courthouse, Room 101
222 East Weber Avenue
Stockton, CA 95202

Dear M. Heurhn' L
Enclosed herewith please find certified copy of Resolution no. 90-131
;9§($ Ss())ll%'JtI\S\)/iqlc[;I1 Aia aT(j%(pte%atl%/ Ft%ré ﬁl o %g/ CC):founcnI atF OlrtsFﬁﬁalljstYfgr
1999 City Council meeting.

Very truly yours,

déLC-/ }f’l /,g(, (&,('(/

Alice M. Reimche
City Clerk
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cc: Robert H. Holm
Finance Director
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RESOLUTION FIXING TAX RATE FOR THE CITY OF LODI FOR
FISCAL YEAR 1990-91 '

: THAT, in accordance mth the State of Cahforma Constitutmn‘
Article XIII(A), Section 1(b), the sum of Three Hundred Two  Thousand Six - Hundre,
Thirty-Four -Dollars ($302,634) is hereby fixed as' “the - amount “of “revenue’ f
property - taxes necessary to support the general obligatwn 1ndebtedness for.thw
City of Lodi for the f1sca1 year of 1990-91. ‘ , . e By

NOW, THEREFORE, BE IT RESOLVED that the City Councn of the cny of
Lodi does hereby establish that the tax rate for the: City of Lodi for each One -

Hundred Dollars of assessed valuation |s hereby set’ for the f1$cal year 1990-91" -
as follows: ,

General obligation bond indebtedness, interest
and redemption, 1.7 cents per SIOO/AV

This rate is in addition to the 1 percent rate per’. Propositwor 13 i E
which allows the tax rate to exceed 1 percent for voter approved indebtedness and z

further permits the City to set a tax rate to recover the amount of bond debt
service.

Dated: August 15, 1990
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| hereby certify that Resolution No. 90-i31 was passed and adopted by

the City Council of the City of Lodi in 2 regular meeting held August 15, 1990 by
the following vote:

Ayes : Council Members = Hinchman, Olson, Pinkerton, Reid and
Snider (Mayor)
Noes: Council Members = None

Ab-nt:  Council Members - None
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jce M¢ Reimche

City Clerk
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